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endorsements and otherwise restrict
reduction/privilege vessels in accord-
ance with this section.

(x) Reduction loan and reduction loan
sub-amounts. [Reserved]

[68 FR 69337, Dec. 12, 2003. Redesignated at 69
FR 53362, Sept. 1, 2004]

§600.1104 Bering Sea and Aleutian Is-
lands (BSAI) crab species fee pay-
ment and collection system.

(a) Purpose. As authorized by Public
Law 106-554, this section’s purpose is
to:

(1) In accordance with §600.1012 of
subpart L, establish:

(i) The borrower’s obligation to repay
a reduction loan, and

(ii) The loan’s principal amount, in-
terest rate, and repayment term; and

(2) In accordance with §600.1013
through §600.1016 of subpart L, imple-
ment an industry fee system for the re-
duction fishery.

(b) Definitions. Unless otherwise de-
fined in this section, the terms defined
in §600.1000 of subpart L. and §600.1103 of
this subpart expressly apply to this
section. The following terms have the
following meanings for the purpose of
this section:

Crab rationalization crab means the
same as in §680.2 of this chapter.

Crab rationalication fisheries means
the same as in §680.2 of this chapter.

Reduction endorsement fishery means
any of the seven fisheries that §679.2 of
this chapter formerly (before adoption
of part 680 of this chapter) defined as
crab area/species endorsements, except
the area/species endorsement for Nor-
ton Sound red king. More specifically,
the reduction endorsement fisheries,
and the crab rationalization fisheries
which (after adoption of part 680 of this
chapter) correspond to the reduction
endorsement fisheries, are:

(1) Bristol Bay red king (the cor-
responding crab rationalization fishery
is Bristol Bay red king crab),

(2) Bering Sea and Aleutian Islands
Area C. opilio and C. bairdi (the cor-
responding crab rationalization fish-
eries are two separate fisheries, one for
Bering Sea snow crab and another for
Bering Sea Tanner crab),

(3) Aleutian Islands brown king (the
corresponding crab rationalization
fisheries are the two separate fisheries,
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one for Eastern Aleutian Islands golden
king crab and another for Western
Aleutian Islands golden king crab),

(4) Aleutian Islands red king (the cor-
responding crab rationalization fishery
is Western Aleutian Islands red king
crab),

(5) Pribilof red king and Pribilof blue
king (the corresponding crab rational-
ization fishery is Pribilof red king and
blue king crab), and

(6) St. Matthew blue king (the cor-
responding crab rationalization fishery
is also St. Matthew blue king crab).

Reduction fishery means the fishery
for all crab rationalization crab, ex-
cluding CDQ allocations, in all crab ra-
tionalization fisheries.

Sub-amount means the portion of the
reduction loan amount for whose re-
payment the borrower in each reduc-
tion endorsement fishery is obligated.

(c) Reduction loan amount. The reduc-
tion loan’s original principal amount is
$97,399,357.11.

(d) Sub-amounts. The sub-amounts
are:

(1) For Bristol Bay red Kking,
$17,129,957.23;

(2) For Bering Sea and Aleutian Is-
lands Area C. opilio and C. bairdi,
$66,410,767.20;

(3) For Aleutian Islands brown King,
$6,380,837.19;

(4) For Aleutian Islands red King,
$237,588.04;

(5) For Pribilof red king and Pribilof
blue king, $1,571,216.35; and

(6) For St. Matthew blue Kking,
$5,668,991.10.

(e) Interest accrual from inception. In-
terest began accruing on each portion
of the reduction loan amount on and
from the date on which NMFS dis-
bursed each such portion.

(f) Interest rate. The reduction loan’s
interest rate shall be the applicable
rate which the U.S. Treasury deter-
mines at the end of fiscal year 2005 plus
2 percent.

(g) Repayment term. For the purpose
of determining fee rates, the reduction
loan’s repayment term is 30 years from
January 19, 2005, but each fee shall con-
tinue indefinitely for as long as nec-
essary to fully repay each subamount.

(h) Reduction loan repayment. (1) The
borrower shall, in accordance with
§600.1012, repay the reduction loan;

168



Fishery Conservation and Management

(2) Fish sellers in each reduction en-
dorsement fishery shall, in accordance
with §600.1013, pay the fee at the rate
applicable to each such fishery’s sub-
amount;

(3) Fish buyers in each reduction en-
dorsement fishery shall, in accordance
with §600.1013, collect the fee at the
rate applicable to each such fishery;

(4) Fish buyers in each reduction en-
dorsement fishery shall in accordance
with §600.1014, deposit and disburse, as
well as keep records for and submit re-
ports about, the fees applicable to each
such fishery; except the requirements
specified under paragraph (c) of this
section concerning the deposit prin-
cipal disbursement shall be made to
NMFS not later than the 7th calendar
day of each month; and the require-
ments specified under paragraph (e) of
this section concerning annual reports
which shall be submitted to NMFS by
July 1 of each calendar year; and,

(5) The reduction loan is, in all other
respects, subject to the provisions of
§600.1012 through §600.1017.

[70 FR 54656, Sept. 16, 2005, as amended at 71
FR 27210, May 10, 2006]

§600.1105 Longline catcher processor
subsector of the Bering Sea and
Aleutian Islands (BSAI) non-pollock
groundfish fishery program.

(a) Purpose. This section implements
the capacity reduction program that
Title II, Section 219(e) of Public Law
108-447 enacted for the longline catcher
processor subsector of the Bering Sea
and Aleutian Islands (BSAI) non-pol-
lock groundfish fishery.

(b) Definitions. Unless otherwise de-
fined in this section, the terms defined
in §600.1000 of subpart L. of this part ex-
pressly apply to this section. The fol-
lowing terms have the following mean-
ings for the purpose of this section:

Act means Title II, Section 219 of
Public Law 108-447.

Al means the Aleutian Islands.

Application Form means the form pub-
lished on the FLCC’s website that sets
forth whether the qualifying LLP Li-
cense is a Latent License and identifies
the individual(s) authorized to execute
and deliver Offers and Offer Ranking
Ballots on behalf of the Subsector
Member.

§600.1105

Auditor means Jack V. Tagart, Ph.D.,
d.b.a. Tagart Consulting.

Authorized Party means the individ-
uals authorized by Subsector Members
on the application form to execute and
submit Offers, Rankings, protests and
other documents and/or notices on be-
half of Subsector Member.

Ballot means the form found on the
auditor’s website used to cast a vote in
favor of, or in opposition to, the cur-
rently Selected Offers.

BS means the Bering Sea.

BSAI means the Bering Sea and the
Aleutian Islands.

BSAI Pacific Cod ITAC means the
Total Allowable Catch for Pacific cod
after the subtraction of the 7.5 percent
Community Development Program re-
serve.

Capacity Reduction Agreement or Re-
duction Agreement means an agreement
entered into by the Subsector Members
and the FLCC under which the FLCC is
permitted to develop and submit a Ca-
pacity Reduction Plan to the Sec-
retary.

Certificate of Documentation (COD)
means a document issued by the U.S.
Coast Guard’s National Documentation
Center that registers the vessel with
the United States Government.

Closing Vote means a vote held pursu-
ant to paragraph (d)(7) of this section,
after two-thirds (25) or more of the
Nonoffering Subsector Members submit
Ranking Forms electing to accept the
Selected Offerors and close the Selec-
tion Process, and there are no unre-
solved Protests or Arbitrations.

Current Offer means an Offer sub-
mitted by a Subsector Member to the
Auditor during any Submission Period
and, with regard to such Offer, Offeror
has not become a Rejected Offeror. The
term ‘‘Current Offer” includes Selected
Offers.

Current Offeror means an Offering
Subsector Member that has submitted
an Offer to the Auditor during any
Submission Period and, with regard to
such Offer, Offeror has not become a
Rejected Offeror. The term ‘‘Current
Offeror’’ includes Selected Offerors.

Database means the online LLP Li-
cense database maintained by NMF'S as
downloaded by the Auditor pursuant to
paragraph (c¢)(1) of this section.
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